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PROGRAM AGENDA

Working Lunciki12:00 to 12:45 PM)
A Welcome & Antitrust Compliance Guidelines
A Opening Remark€ommissioner Tricia Pridemore, GA Public Service Commiss
A Southern/Lower Midwest Weather Forecédhtt Lanza, CenterPoint Energy)

General Session (1:00 to 2:35 PM)
A Natural Gas Outlook
A SERC & Texas RE Summer Assessment
A Overview of Texas Energy Reliability Council Energy CoordinatigrP@ztisols &
Interaction o - o
FiresideChath G KSNJ { GF4SaQ /2YYdzyAOIFIUA2Y [ 2;
A Closing Remarks
Regional Tabletop Emergency ExergiSeuthern/Lower MidWest (2:50 to 4:30 PM)
A By invitation only
A no media



AGA ANTITRUST COMPLIANCE GUIDELINES &
SAFETY CULTURE STATEMENT

Antitrust Compliance Guideline

AGAand its membersare committed
to full compliancewith all laws and

regulations and to maintaining the

highest ethical standardsin the way
we do business This commitment
includes strict compliance with

federalandstateantitrustlaws Inthe

materialsdistributedwith the agenda
for this meeting, you will find

guidelinesoutlining ! D! &natrust

compliancepolicy and procedures If

you have any questionsor concerns
regardingantitrust issues pleasefeel

free to raisethem at anytime during
the meeting

sSafety Culture Statement

AGAandits membercompaniesare
committed to promoting positive
safety cultures among their
employeesthroughout the natural
gas distribution industry All
employees,as well as contractors
and suppliersproviding servicesto
AGA members, are expected to
place the highest priority on
employee, customer, public and
pipelinesafety

Matthew Agen
Chief Regulatory Counsel, Energy
AGA




WHEN
TH DER ROARS

GO INDOORS

SAFETY -
MOMENT &
HOUSEKEEPI

Hotel Location:
OmniLa Mansion del Rio
- 112 College Street, San Antonio -

F Lightning Fatalities
For Outdoor Sports

Evacuation Route
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OPENING REMARKS
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REGIONAL WEATHER FORECAST
-

MATT LANZA
"MANAGER OF METEOROLOGY
 CENTERPOINHNERGY


https://www.youtube.com/watch?v=jh28uePwFeE

Looking at the Summer
2025 Outlook and the
Upcoming Hurricane
Season

Matt Lanza
Manager of Meteorology

2025 AGA South & Lower Midwest Natural Gas
Readiness Forum

June 8, 2025

CenterPoint.
¢ Energy
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2025 Natural Gas Readiness Regional Mini  -Forum Energy

Summer 2024 in Review

A June through August 2024 rather NoMeE C':‘JDtATg'Z%iJmA'"' )
hot in the South. 6th hottest in R
Atlanta, 7th hottest in Houston,
14th hottest Dallas. R A

A A less extreme summer in
ERCOT than 2023.

A Significant tropical systems
Impacted Texas (Beryl), Louisiana
(Francine), Florida (Helene,
Milton), and the Carolinas | "°“_"s“"‘" R
(Helene)

=40 «3.0 =20 =10 0.0 1.0 20 30 4.0

Summer 2024 was the 4 th hottest on record in the Southeast and 13 ™ hottest in the South -Central
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2025 Natural Gas Readiness Regional Mini

Summer 2025

A Summer is expected to be
hotter than normal
nationally.

Energy

A The Southeast may end {l&
up closer to average.

A Texas should land above
normal but not to the
levels of 2023 (more
similar to 2024).

A The hottest weather | J g o
relative to normal will N X ~_[B] selow/above (/+2°F) [A

Ilkely be |n the |nteI‘IOI‘ o _- Higher Confidence -
West. R |

Risk for somewhat hotter than forecast between the western Gulf & Ohio Valley
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2025 Atlantic Hurricane Season

A Overall: The 2025 Atlantic Hurricane season is expected to be slightly more active than usual.
We currently expect about 19 named storms, 8 hurricanes, and 4 major hurricanes, very close to
that expected by Colorado State University a

2025 Hurricane Named Storms Major Hurricanes | Accumulated

Season Outlook Cyclone Energy
(ACE)

CNP Internal Forecast

Last Year 18 11
15-Year Normal 17.2 7.9

The last below normal hurricane season occurred in 2015.
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Ocean Temperatures oy 5§ orh Sea Sutace Temperaure romaly ) o st T

A As of late May, water
temperatures in the Gulf and
northwest Caribbean were well
above average.

24N

A This has likely aided in severe wl
weather this spring and may help ~ ={ & 'd
amp up any further severe events  =f &

1]
=

or flooding events this summer.
A The deeper Atlantic Ocean is

much cooler than last year, S

however.

Warm Gulf water temperatures tend to correlate to stronger severe weather outbreaks, all else equal.
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Tropical Pacific

NINO3.4 SST anomaly plume
C3S multi-system forecast from 1 May 2025

A After a winter of a weak La Nifia., 2 e e i
the tropical Pacific has
moderated back to
ENSO neutral this spring.

N

A Expect neutral conditions to
remain with us through the
summer, with no strong signal
toward La Nina or EI Nino
through ear|y autumn. oy Do Jan R M Aor My Jun i g Sep 0t Nov Do Jan

</¢\ cumate 2024
3 Change Service

Anomaly (deg C)
o

'
[y

AAll else equal, th
| C

i
. Y PROGRAMME OF : AN cimse S 50~
S I g n a I 0 f O r h u r r a - THE EUROPEAN UNION Gpemgcgs, @ Enanae ceries Y Qe EC MWF

El Niflo events tend to increase wind shear in the Atlantic that can stifle hurricane development.
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PROGRAM AGENDA

General Session (1:00 to 2:35 PM)
A Natural Gas Outlogiuan Alvarado, AGA)

A SERC & Texas RE Summer Asses8vtintia Montgomery, SERC and
Mark Henry, Texas RE)

A Overview of Texas Energy Reliability Council Energy Coordinatign Calls
Protocols & Interactio@V. Nim Kidd, Chief of the TDEM)

A FiresideChath G KSNJ { GF 6§ S&aQ / 2 Y Yarynis@dndi Rri2 y
Skrmetta, Louisiana Public Service Commission and Mark Harris, Southern Cor
Gas)

A General Session Closing Rem@tksmissioner Tricia Pridemore)

Regional Tabletop Emergency ExexciSeuthern/Lower MidWest (2:50 to 4:30 PM)
A By invitation only; no media
A ExerciséJonathon Monken, Converge Strategies)



NATURAL GAS OUTLOOK
NATIONAL & REGIONAL PERSPECTIVES
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ANALVARADO
ANAGING DIRECTOR, ENERGY ANALYSIS
MERICAN GAS ASSOCIATION



AN C VAN

American Gas
Association

www.aga.org
AGA naturalgas
naturalgas

aga_natgas

The American Gas Association, founded
In 1918, represents more than 200 local
energy companies that deliver clean
natural gas throughout the United
States. There are more than 79 million
residential, commercial, and industrial
natural gas customers in the U.S., of
which 94 percent & more than 74 million
customers d receive their gas from AGA
members. Today, natural gas meets
more than one-third of the United States'
energy needs.



Legal % Notice
Disclosure

In issuing and making this publication available, AGA is not undertaking to
render professional or other services for or on behalf of any person or entity.
Nor is AGA undertaking to perform any duty owed by any person or entity to
someone else. Anyone using this document should rely on his or her own
independent judgment or, as appropriate, seek the advice of a competent
professional in determining the exercise of reasonable care in any given
circumstances. The statements in this publication are for general information
and represent an unaudited compilation of statistical information that could
contain coding or processing errors. AGA makes no warranties, express or
implied, nor representations about the accuracy of the information in the
publication or its appropriateness for any given purpose or situation. This
publication shall not be construed as including advice, guidance, or
recommendations to take, or not to take, any actions or decisions regarding any
matter, including, without limitation, relating to investments or the purchase or
sale of any securities, shares or other assets of any kind. Should you take any
such action or decision; you do so at your own risk. Information on the topics
covered by this publication may be available from other sources, which the user
may wish to consult for additional views or information not covered by this
publication.

Copyright © 2025 American Gas Association. All rights reserved.




State of Play

il
Natural Gas is Setting
Records

Growing electric power
requirements, new
customers on the system,
and storage shortfall to
rebuild

LNG Exports are
Growing

New LNG export terminals
and infrastructure to serve
them

&5

Prices Returning to
Historic Levels

Return to historical natural
gas pricing trends in the
shoulder season

Storage is More
Important than Ever

New AGA report evaluates
the value natural gas
storage provides to
energy security

21



Natural gas demand set annual record in 2024

Annual U.S. Natural Gas Supply and Demand Trends

Billion cubic feet per day (Bcf/d)
2024:103.2 Bcef/d

\

— Total Consumption — Total Dry Production

107.1
/ 90.5
64.1 2024: 90.5 Bcf/d
52.4
Shale Revolution Begins
2000 '02 04 '06 '08 10 12 14 16 18 20 22 24 '26

Shaded area represents forecast. Subject to revision.

Chart: American Gas Association * Source: Energy Information Administration « Created with Datawrapper
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All -time record demand set in January 2025

Daily Total U.S. Natural Gas Demand, Lower-48
(Bcf per day)

All-Time High
an 21, 2025
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Daily Domestic Natural Gas Consumption, Texas and Southeast
(Bcf per day)
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Electric Generation continues to lead domestic gas consumption

Change in Share of U.S. Natural Gas Consumption
by Sector, 2020-2024

Percentage point change

2.7%

Residential Commercial Industrial

Electric Power

-2.1%

Chart: American Gas Association + Source: Energy Information Administration, April 2025 STEO - Created with Datawrapper

U.S. Natural Gas Consumption by Sector 2024

/ Other (9.9%)

_——— Commercial (10.1%)

Electric Power (40.8%) —

— Residential (13.3%)

Industrial (25.9%)

Chart: American Gas Association * Source: Energy Information Administration, April 2025 STEO « Created with Datawrapper
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Baily electric power demand record set in August 2024

50-

40 -

30-

20-

10-

Natural Gas Used for Electric Power, U.S. Lower-48
(Bcf per day)
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Daily Natural Gas Consumption, Electric Power Sector, Texas and Southeast
(Bcf per day)

— 2025 All-Time High
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All time production record set in May 2025

Natural Gas Production, U.S. Lower-48
(Bcf per Day)

110 May 16, 2025 all-time high
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Natural Gas Production, Texas
(BCf per Day) Oct 06, 2024 All-Time High
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Natural Gas Production, Texas and Southeast
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Top-producing regions have shifted since the Shale

Revolution

Northeast (4.0%)

Rockies (17.7%) Midwest (2.0%)

Southeast (27.5%)

Southwest (10.3%) ——___ U.S. Dry Gas

Production by Region
2005

Midcon (10.7%)

Texas (27.8%)

Percentages may not foot due to rounding. Subject to revision.

Chart: American Gas Association * Source: S&P Global Commodity Insights © 2025 by S&P Global, Inc. « Created with
Datawrapper

Rockies (8.0%)
Southwest (9.0%) j

Midcon (6.9%)

/ Northeast (33.6%)

U.S. Dry Gas
Production by Region
2024

Midwest (2.7%)
Texas (27.3%)

Southeast (12.4%)

Percentages may not foot due to rounding. Subject to revision.

Chart: American Gas Association + Source: S&P Global Commodity Insights © 2025 by S&P Global, Inc. « Created with
Datawrapper

2005 production: 49.5 Bcf/d - 2024 production: 103.2 Bcf/d
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Futures prices remain within historical range

Natural Gas Prices Daily Prompt-Month Futures, Henry Hub

$/MMBtu
Daily Price Range

10 2010-2021

— 2022
g — 2023

— 2024

— 2025
6
4 ny\V
, R PR -

May 30, 202'\'5: $3.45/MMBtu

0
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Inflation -adjusted prices are much lower compared to history

Natural Gas Prices Daily Prompt-Month Futures Real Terms, Henry Hub

$/MMBtu
Daily Price Range

14 2010-2021

— 2022
12 — 2023
10 — 2024

— 2025
8
6

May 02, 2025: $3.67
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ﬁenry Hub spot prices softening in shoulder season

Daily Henry Hub Spot and Moving Average Prices
Dollars per million Btu (S/MMBtu)

— Spot Price  — 30-day Moving Average

7

$9.86/MMBtu (1/17/2025)

$7.15/MMBtu (2/19/2025)

/

2

Oct Nov Dec Jan Feb Mar Apr
2024 2025

Data reflect prices as of each trading day between October 1, 2024, and April 28, 2025.

Chart: American Gas Association = Source: Energy Information Administration « Created with Datawrapper
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LNG feedgas set a new daily record in April 2025

Daily LNG Feedgas Deliveries
Bcf per Day

Apr. 9, 2025 all-time high

15 ( P' I ‘yKW'\M(J"
. o y’ M "t D \(’\Uwﬂu "‘Wwwmn
5
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0
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Daily LNG Feedgas Deliveries, Texas and Southeast

Bcf per Day
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U.S. LNG export capacity expected to increase nearly 10 Bcf/d
through 2028

North America liquefied natural gas export capacity by project (2016—-2028) é’;

billion cubic feet per day
5 history forecast Cedar LNG
? Port Arthur
Woodfibre LNG
Rio Grande
Golden Pass
Energia Costa Azul
Fast LNG Altamira FLNG2
LNG Canada
Corpus Christi Stage 1l
Plaguemines
Fast LNG Altamira FLNG1
Calcasieu Pass
Freeport
| Elba Island
5 Cameron
: Corpus Christi
Cove Point
Sabine Pass

projects under
construction
20 Canada
MexXxico
United States

15

10 Mexico

0 I I T T T - T I
2016 2018 2020 2022 2024 2026 2028

Data source: U.S. Energy Information Administration, Liquefaction Capacity File, and trade press
Mote: Export capacity shown is project’s baseload capacity. Online dates of LNG export projects under construction are estimates based on trade press.
LNG=liquefied natural gas; FLNG=floating liquefied natural gas



Inventories in line with five  -year average

U.S. Working Gas in Underground Storage Compared with the
Five-Year Minimum and Maximum
Billion cubic feet

Current Working Inventories: 2,476 BCF
Net Change, Week Ending May 23, 2025: 101 BCF
Weekly 5-¥ear Avg Change: + 98 BCF Bcf
Change from the 5-Year Avg: 3.9%
Change from Last Year: -11.3%

4,000
3,500
3,000
2,500
2,000
1,500
1,000 5-year Max-Min Range
500 — 5-year Average
== Current Lower 48
&:f; o ({,th a o s (\f‘f} >
S & 4 W Y o 4 W
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Eising summer withdrawals from underground storage

Lower 48 Total Summer Withdrawals from Underground
Storage 2011 — 2024

Billion cubic feet (Bcf)
600

500

400 y =21.377x + 232.22

R2 =0.6903
p <0.05
300
200
®
X1
100
2010 2012 2014 2016 2018 2020 2022 2024

Summer withdrawals represent the months of June, July, and August of each year

Chart: American Gas Association * Source: Energy Information Administration « Created with Datawrapper
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Underground storage capacity growth lags other infrastructure
and market expansion rates

Natural Gas Infrastructure and Market Expansion Rates
2013-2023 Compound Annual Growth Rate*

LNG Underground Intrastate Interstate
Storage Storage Pipeline Pipeline
Region Capacity Capacity Capacity Capacity Production Demand
0.0% 3.6% 2.8%
Midwest 0.3% 0.1% 1.6% 2.1%
Mountain 0.2% 2.4%
Pacific 0.6% 0.2% -0.8%
south. 0.0% 0.2% 2.7%
Lower-48 0.1% 2.2%

*LNG Storage Capacity CAGR by region represents 2014-2023

Table: American Gas Association * Source: Energy Information Administration, Pipeline and Hazardous Materials Safety Administration « Created
with Datawrapper
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Final Thoughts

Natural gas supply and demand are growing

LNG exports, industrial demand, and electric power sector consumption drive new
requirements.

New infrastructure is necessary

Gas pipeline and storage infrastructure will be necessary to meet growing demand and maintain
price stability.

Natural gas is critical for reliability

Gas for electric power remains essential for meeting load growth and peak requirements.
Maintaining generation, fuel deliverability, and infrastructure is essential for reliability.

41



SERC & TEXAS RE
SUMMER ASSESSMENT SUMMARY

LINDA MONTGOMERY

- SENIOR DIRECTOR, ENGINEERING
ADVANCED ANALYTICS

RC RELIABILITY CORP.

MARK HENRY

CHIEF ENGINEER & DIRECTOR
RELIABILITY OUTREAC
TEXAS RE
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SERC Electric Outlook Texas RE Electric Outlook
Melinda Montgomery, Sr. Director Mark Henry
Engineering and Advanced Analytics Chief Engineer & Director Reliability Outreach
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